M MODI & ASSOCIATES

\ CHARTERED ACCOUNTANTS

H.0. - The Menidian, E-2/5, GP Block, 4th Floor, Sector-V, Salt Lake. Kolkata - 700 091. M . 9831076215/9831532108 e-mail - cammodi@accountant.com, Website - www.mmodi.in

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF CONSOLIDATED FINANCIAL
RESULTS

TO
THE BOARD OF DIRECTORS OF
M/s. SWATI PROJECTS LIMITED

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of M/s.
Swati Projects Limited (the ‘Company’ or ‘Group’) for the quarter ended 30th September, 2025 (the
“Statement”) attached herewith. being submitted by the Group pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation®),
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015, as amended, read with the Circular is the responsibility of the Company’s management and
has been approved by the Board of Directors of the Company. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review

of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the financial statements are free from material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provide less assurance than an audit. We have not performed an audit and
‘ accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind As) specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of the Regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The Statement includes the results of M/s Radhashree Roadsters Private Limited & M/s. Radhashree
Apartments Private Limited (Subsidiary Company).

Place: Kolkata For M MODI & ASSOCIATES
Chartered Accountants
FRN: 319141E
Date: 14" November, 2025
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ANNEXURE -1
of id: Unaudited Fi lal Results for the Quarter snd Half Year Ended 30™ Septemiber. 2025
(10 Lakh)
Particulars Quurter ended Half year ended Year ended
: Year to date Year to dare
R Preceding 3 umx:lm‘:;e figures far figures for Previous year
(3040920253 months ended b year curvent perivd | previeus year ended
(30/06/2025) (30/0972024) ended ended (317032025
(30:09/2025) (30/09/2024)
(Unaudited) (Ungudited) {Unaudined) {Unaudited) (Linaudited) (Audited)
1. Income from Operntions
12} Income from Operation 235978 6294 4181 322 80.13 141 0%
(b Other Operanng Income 142 (%1 - 1 60 - 69
Tatal Income from Operations (wel) 2,301.20 63.13 -ll'._/tl 2,424.33 80,13 142,02
2. Expenses
ia) Project Cost 8254 B2.84 86538 297 &4
1b) Change in loventones 871.%0 - 871 %0 1361 23)
i<) Empiovee Benefits Expentes 177 1182 B.66 2953 1093 sroz
(KMP & Managena Rermuneralion)
(d) Deprecation 264 | 59 210 % 421 661
(e} Othrer Expenses 2347 2540 6.20 4827 1697 31261
) Provision & Condnigenses (e ol (0 05) %3
Totul Expenses 1.697.90 121.36 16.96 1519.26 38.11 109,56
3. Prafit | (Laoss) lvom operations before
other inconze, finance costs and
exeeptional items (1-1) 663,30 (£8.23) 2485 &05.07 4202 3246
4 Ohier Income = - - -
8. Profit | (Loss) from Ordinary activities
brefare finance costs and exceplionsl items
It 4) 6330 {58.23) 24,85 605.07 42.02 3246
. Finanse Costh - . - - -
7. Profit/ {Loas) fram Ordinary activilivs
aflter finance costs but before exceptional
itesms (S 2 6) 663,30 (58,23} 2488 605.07 4202 3246
5 Excepuonal ltamsy - - - -
% Profil / {Loss) from Ordinary activities
before tax (72 8) 663,30 (54.23) 2488 60807 4202 J2.46
10_Tax Expenses (inchudung Deferred Tavs 145 6 [ED - 183 50 e 4750
L1, Net Profit/ (Loss) from ordinary
activities affer tax (9 + 10} 517.68 {65.08) 2485 452,57 41.00 (15.44)
12 Exiraordinan uems g - * . - .
(T3, Net Frofif ] (Low) far the perod (11
+12) S17.65 (65,08) 2435 452 .87 4201 (15,24}
14, Income attributahie 10
Orwnars of the company 8812 {43.63) 2455 344,49 4202 878
-Non contraling Interest 129.53 (21.45} . 108 08 (2.85)
Preacquisition Prafit {21.37)
mnmr Tocome (OCT) -
AL1} Hems that will not be reclassified o
Profit or Lass {126. 20 135.03 - 1183 - (76.73)
A(2) Income Tax relating to itvins that will
not be reclasified 1o profi or ioss 3178 (34.73) - (2.97) 1931
ﬁu 1) Mems will be reclasiiad o Prolit or
Loss
1¥2) Income Tax relanng to tems that
will ke raciasified 10 profit or lose
1§ Tetal Comprehensive Income & other
comprelzasive ncome for the penod 42371 38.21 24.85 46142 4202 157.42)
Owner of the Patent 193.68 29.66 2485 35334 42.02 (48,64}
Non conroding Inieres: 129.53 (21L.45) . 108.08 . (285}
bo. Paud-up equiiy share capiial
(Face Value Rs 10/- per share) i i3l 12} (] 1oy 10+
17 Reserve excluding Revaluation Reserves
25 per Balance Sheet of previous accounting
ear ~ o - 206 011
180 Earumg Per Share (before
¥ Hems) (not lised)
(2l Basic 513 {164 028 448 h42 (0.15)
(h) Drhied 5.13 (63| 0.28 443 042 0 1%)
18, Earning Per Share (afrer
extraordinary ikeins) (not annualised)
(a) Basic 513 (4164 02 448 042 {015
() Ditugl $.13 (0.64) 025 4 4% 042 {.15)
Place Kolisa For Swati Projects Limited

The 1dih day of November, 20258
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Name: Piyush Lakhotia
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SWATI PROJECTS LIMITED

CIN: L65993WB1983PLC036332

1, ABDUL HAMID STREET

ONE BIS BUILDING. 4TH FLOOR. ROOM NO. 407, KOLKATA-700069
E mail: swatiprojectshdi@gmail. com
Phone: +91 9830077000 / 9988796071

ANNEXURE - IX

Website: wiww swatiprojects.com

Consolidated Statement of Assets and Liabilities as at 30.09,2025

(In Lakh}

e Asat 300092025 | Asat 30092024 | As at 31/03/2025
Liabilities
Particulars
A. ASSETS
1. Financial Asscts
(a) Cash and cash equivalents 160.59 10.58 73.21
(b) Receivables 343.57 0.77 1.48
(¢) Loans 569.19 1,202 60 105.76
(d) Investments 906.87 167 825.99
(¢) Other financial assels 71,94 108.37 144 21
(1) Inventories 46528 1.337.18
Sub-total- Financial Assets 2,517.44 1,323.99 2,487.82
2. Non-financial assets
(a) Current Tax Assets (Net) - 1820
(b) Deferred Tax Assets 19.00 21.97
(c) Property, Plant and Equipment 62.99 18.88 17.74
(d) Goodwill 19.67 2.34 19.67
Sub-total- Non-financial assels 101.66 21.22 71.51
TOTAL - ASSETS 2,619.10 1,345.21 2,565.39
B. LIABILITIES AND EQUITY
LIABILITIES
I. Financial Liabilities
(a) Pavables 18.83 1.57 35.17
(b) Long term Borrowings 103.20 180.94
Sub-total financial linblities 122.03 1.57 216.11
2. Non-finaneial Liabilitics
(a) Current Tax Liabilitics (Net) 21.03 19.58 .83
{h) Provisions 0.78
(¢) Deferred tax liabilitics - 0.01 -
{d) Other Non-financial liabiliues 779.95 17.39 1.114.55
Sub-total- Liabilities 801.76 36.98 1,115.38
EQUITY
1. Equity Share Capital 1,010.00 1,010.00 1,010.00
2. Other Equity
(a) Share Premium 20.00 20,00 20.00
{b) Special Reserve 99.40 99 40 99 40
(¢ ) Profit & Loss Account 43994 177.26 86 61
(d) Non controlling Interest 125.97 - 17.89
Sub-total- Equity 1,695.31 1,306.66 1,233.90
TOTAL - LIABILITIES AND EQUITY 2,619.10 1.345.21 2,565.39

Place: Kolkata
The 14th day of November, 2025

For Swati Projects Limited

€L \d.u‘)L < \J-f\l—b\.f}\ 4

CFO

Name: Piyush Lakhotia




SWATI PROJECTS LIMITED
CIN: L65993WBI1983PLCO36332

13, GANESH CHANDRA AVENUE

2ND FLOOR, KOLKATA -700013

E mail. swatiprojectshid@email.com

Phone: +91 9830077000 / Y988796071

Websiie www swaliprojed

Consolidated Cash Flow Statement as on 30th September, 2025

_-.“

PARTICULARS As at 30/09/2025 | As at 30/09/2024 | As at 31/03/2025

A) CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax & Extraordinary Items 605.07 42,02 32.46
Adjustmants For :-

Interest (Net) - (60.32) (139.68)

Depreciation 4.21 6.61
prov for standard Assets cos
Operating Profit before Working Capital Changes 605.13 (14.08) {100.61}
Adjustments For :-
(Increase)/Deciease in Invenlories B71.30 (1,337.18}
(Increase)Decrease in Trada Receivabies {342.09) (0.72)
Decrease/(increase) in Investment {69.06}) (824.32}
Decrease/(Increase) in Other Current Assels - .
Decrease/(increase) in Current Tax Assels 18.20
Increasef(Decrease) in Short Term Bomrovangs (77.74) .
Increase/(Decrease) in Long Term Bormowings - 180.94
increase / {Decrease) in payables {16.34) 16.90) 3517
Increase/|Cecrease) in liabilities (334.60) 157 1.090.27

Changes in Receivables - {0.02) -
Current Tax Liabilities 20.20
Cash Generated from Operations 675.60 (15.44) (956.45)
Less:- Tax Paid/Adjustments 147.54 3851
Net Cash from Operating Activities 528.06 (19.44) {994.96)
B) CASH FLOW FROM INVESTING ACTIVITIES
Long Term Loan Given (463.43) 15.03 1,111.87
Other Financial Assets 1227 (56.64) (117.89)
Property, Plant & Equipments {49.51) {0.73) (1.65)
Investments in Geld - - &
Interest Received - 60.32 85.44
MNet Cash from Investing Activities (440.67) 17.98 1,077.77
C) CASH FLOW FRON FINANCING ACTIVITIES
Investment in Subsidiaries {21.64)
Nat Cash from Financing Activitios A {21.64)
Net Increse/Dacrease in Cash & Cash Equivalants 87.39 (1.46} 61.17
{A+B+()
Cash & Cash Equivalants at the beginning of the year 73.20 12.04 12.03
Cash & Cash Equivalants at the end of the year 160.59 10.58 73.20
Cash & Cash Equivalants include:
Cash in Hand - 6.77 10.06
with Scheduled Banks in - Current Accounts 160.59 3.81 63.14

160.59 10.58 73.20
2

Place. Kolkata For Swati Projects Limited

The 14th day of November, 2025

P"LH J)k\ﬁ\‘%ﬁ

CFO
Name: Piyush Lakhotia




M MODI & ASSOCIATES

CHARTERED ACCOUNTANTS

HO The Meridian, E-2/5, GP Block, 4th Floor, Sector-V, Salt Lake. Kolkata - 700 091. M _9831076215/9831532108 e-mai * cammodi@accountant.com, Website - www.mmodi.in

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF STANDALONE FINANCIAL
RESULTS

TO
THE BOARD OF DIRECTORS OF
M/s. SWATI PROJECTS LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of M/s. Swati
Projects Limited (the *Company”’) for the quarter ended 30th September, 2025 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular”).

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as
amended, read with the Circular is the responsibility of the Company’s management and has been approved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, *Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free from material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind As) specified under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Kolkata For M MODI & ASSOCIATES

Chartered Accountants
FRN: 319141E

Date: 14" November, 2025 AN =D
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SWATI PROJECTS LIMITED
CIN L65993WB 1983 PLCO36332
13, GANESH CHANDRA AVENUE
2ZND FLOOR, KOLKATA - 700013
E il swanproectshd@emal com
Phone <91 0830077000 / 00KE 79607
Website, wwsw swalirgyeis. S6m

ANNEXURE - |

5 of S i 1 dited Fi ial Results for the Quarter and Half Year Ended 30™ September, 2025
iln Lakh)
Particulars Quarter ended Half vear endsd Y ear ended
Year to date Year to date
3 months ended Fheceding m:::: :‘d:hi: :k Rpwres for ngum s Previves yoar
(301972028 months ended PR current peviod | previous year ended
(30/0672025) (30:119!’26&4) ended ended (317032015}
(30/09/2028) (30092024}
(Unandstad) (Unaudited) {Unaudited ) (Unaudited) (Unaudited) {Audited)
1. Income from Qperations
(a) Income from Operanon 3332 4309 3079 ™o 6032 9.0
(b) Otiter Operating Income 142 018 - 160 n6a
Tatal Income from Operations (net) - 34.74 As87 3.7 S_I;I.tl 60.33 9170
1. Expenses
(a) Einplovee Benefits Fyg oo 300 207 600 594 463
(KMP & Manzgenal Remuneramm)
() Depreciation - - - . - 010
(¢ Uthet Expenses 448 1449 108 1807 T43 16 37
() Provisons & Connngencies (0.06) ool (0.05) 0%l
Total Expenses 742 17.50 N 1-2_ 24.92 13.37 31,95
3. Profit / (Lass) from operations
before ather income, finance costs
and excepiionnl items (1-2) 2732 218,37 26,77 £5.69 46.95 59.75
4 Other Income - - = 5 B
£, Prufit / (Loss} from Ordinary
activities before finance costs and
lexceptional iftems (3 2 4) 27.32 2837 26.77 5269 4695 49 7%
i Finance Costs » - - - A
7. Profit / (Lass) fram Ordinary
uctivities after finance costs but
before exceptional items (5 £ §) 27.02 18.37 26.77 85,69 46,93 59.78
8 Exceptiona! liems = = =
9. Profit / (Loss) fram Ordinary
activities before tax (7 £ 8) 2732 2837 16.77 £5.09 46.93 $9.7%
10 Tax Dxpenses T35 b 8% . 1270 432>
11. Net Profit / (Loss) from ordinary
activities after lax (9 = 10) 2047 31,83 26,77 42,99 %95 .83
12 Extraordmary tlesms - - . -
13, Net Frofit / (Loss) for the period
(11212} 2147 21.52 26.77 42.99 46,98 11.53
Other Comprehensive Income (0C1) - .
A1) tems that wall not be reclasified 1o
Protit or Loss {126.20) 138.03 1183 - (76.73)
Af2) Inceme Tax relaung to tems that
vl not be reclasified w profit or loss 317 (34.73) - (2.97) - 19.31
lﬁm Itenis will be reclasified w Profit or|
Loss - - - - s
2} Income Tax relating 10 itzins thal
witl be reclasified to profit or loss i i S . = 5
14, Toin) Comprobensive lacome &
other comprehensive income for the
penod (7297 124.81 £1.8% i45.89)
15 Pad-up equity share capital
{Number of Bhares)
{Facs Valus Re 10 per share) 101.00 1010 101 00 101.00 101 00 101 0
It Reserve excluding Revaluanon
Reserves as per Balance Sheet of
Previous acconitmg vear - - - < B 231889
17.4 Earming Per Share (belore
extraovdinary items) (not annualised)
(1) Basic 0.21 02 027 043 Gap ol
(b Dhicied o 221 a2 043 046 01
17.5i Earning Per Shave (after
extraordinary items) (nut annualised)
(0) Basic 7 021 02l 017 043 446 all
(b} Diiwted 0.2 621 027 043 (.40 011

Place: holkata
The tath dav of Nevember. 2023

For Swati Prejects Limired
sl L le bt

CF
Name: Piyush Lakhotia




SWATI PROJECTS LIMITED
CIN: L65993WB1983PLC036332
13, GANESH CHANDRA AVENUE
IND FLOOR, KOLKATA -700013
Email: swatiprojectsitdiiomail com
Phone: +91 9830077000 / 9988796071
Website: www swatiprojects.com

ANNEXURE -1X
Standalone Statement of Assets and Liabilities

(In 1Lakh)
';".“"f”j".“ ne Statement of Assts and As at 30/09/2025 | As at 30/09/2024 | As ar 31/03/2025
dabilities
Particulars
A. ASSETS
I. Financial Assets
(a) Cash and cash equivalents - 2.33 3.76 58.24
{(b) Loans 243.93 1.202,60 207.22
(¢ } Investments 1.040.83 50.25 959 94
(d) Other financial assets 2.02 106.%0 2,758
(¢ ) Trade Receivables 2,61 o)
Sub-total- Financial Assets 1,291.72 1.363.51 1,228.15
2. Non-financial assets ~ a
(@) Current {ax assets (Net) - 8.30
(b) Deffered tax assets {(Net) 16.34 19.3}
{¢) Property, plant and equipment 0.25 0.25
Sub-total- Non-financial assets 16.59 - 27.86
TOTAL - ASSETS 1,308.31 1,363.51 1,256,01
B. LIABILITIES AND EQUITY
LIABILITIES
L. Financial Liabilities
(a) Trade pavahles - - -
Sub-total- Finanecial Liabilities -
2. Non-financial Liabilitics
(a) Short term provisions 0.78 19.58 b3
{b) Deferred tax liabilitios 8 0.01 - =
(¢ ) Other Non-financial liabilities 3.25 2.20 6,29
(d) Current tax (Liubilities) 3.54 - -
Sub-total- Lisbilities 157 21.79 T2
EQUITY
1. Equity Share Capital 1.010.00 1.010.00 101000
2. Other Equity
(a) Share Premium 20.00 20.00 20.60
(b} Special Reserve 99.40 99.40 99.40
(¢ ) Profit & Loss Account 171.34 212.32 119.49
Sub-total- Equity 1,300.74 1,341.72 1,248.89 |
TOTAL - LIABILITIES AND EQUITY 1,308.31 1,363.51 1,256.01

Place: Kolkata

For Swati Projects Limited
The' 14tk day of November, 2025

&‘% e LaldleN v

CFO
Name: Piyush Lakhotia




SWATI PROJECTS LIMITED
CIN: L6S993WB1983PLC036332

13, GANESH CHANDRA AVENUE

2ND FLOOR, KOLKATA -700013

E mail; swatiprojectshdi@@email com

Phene: +91 9830077000 / 9988796071
Website: www swatiprojects.com

Standalone Cash Flow Statement as ou 30th September, 2025

{in Lakh)
PARTICULARS As at 30/09/2025 As at 30/08/2024 As at 31/03/2025

A} CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax & Extraordinary ltems 55.69 46.95 59.75
Adjustments For ;-
Other Comprehensive income

Interest {Net) - {60.32) {167.47)

Provision and contingencies (0.5}
Operating Profit before Working Capital Changes 55.64 (13.37) {107.72)
Adjustments For :-

Changes in other payabies - {0 95} [S0R.55)

Trade Receivables {2.61)

Other Non Financial Liabilities {3.04)

Current Assets 830
Current Tax Liabilities 3.54
Cash Generated from Operations 61.83 (14.32) {1.016.27
Less:- Tax Paid/Adjustments 12.70 48.69
Net Cash from Operating Activities 49,13 (14.32) {1,064,96)
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Assets - {0.35)
Long Term Loan Given (36.71) 15.03 1,01040
Other Financial Assets Q.73 (60.22) 1852
Investment {69.06)
Interest Received = 60.32 51.67
Net Cash from Investing Activities (105.04) 15.13 1,120.24
C) CASH FLOW FROM FINANCING ACTIVITIES

interest Paid & &
Net Cash from Financing Activities -
Net increse/Decrease in Cash & Cash Equivalants {55.91) 0.81 55.28
{A+B+C)
Cash & Cash Equivalants at the beginning of the year 58.24 2.95 2.96
Cash & Cash Equivalants at the end of the year 2.33 3.76 58.24
Cash & Cash Equivalants include:
Cash in Hand R R .
With Scheduled Banks in - Current Accounts 2.33 3.76 58.24
2.33 3.76 £8.24

Place: Kolkata
The I4th day of November. 2025

For Swati Projects Limited

R;j?\)) ke \yq:_m L4

Cro

Name: Pivush Lakhotia
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